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Commonwealth Accountants’ Students’ Society 


SOUTH AUSTRALIAN DIVISION. 

A General Meeting of Students and Registered Candidates was held at the South 
Australian School of Mines on Friday, 17th September, 1948, when the following 
Officers were elected for the ensuing year: 

President: C. L. Hargrave. 
Vice-Presidents: H. C. Gonzales and F. R. Harris. 
Secretary: ’ H. Champion. 
a 
A 





Committee . F. N. Oakeshott. 
A. G. Hoffmann. 
I. R. Morris. 
E. M. Wells. 
L. L. Hunkin. 

A talk was given by the State President of the Division, Mr. R. S. Turner, 
F.I.C.A., in which he referred to the Jubilee Meeting of the Victorian Society, at 
which he was present. He also gave an outline of the history of the Federal and 
State Income Tax Acts since their inception. 

The next meeting of Students’ has been fixed for 24th November, 1948. 


The Australasian Institute of Cost Accountants 


SOUTH AUSTRALIAN DIVISION. 

Record entries for this State have been received for the September examinations 
and seventeen candidates sat for the three papers in Final Cost Accounting. 

An interesting and instructive lecture held under the auspices of the South 
Australian Division was given in the Liberal Club Hall, Adelaide, on the 31st August, 
by Mr. V. L. Solomon, F.I.C.A., of Melbourne. Mr. J. A. Keenan, State President, 
was in the chair. The Commonwealth Institute of Accountants, The Institute of 
Chartered Accountants in Australia, The Chartered Institute of Secretaries, The 
Federal Institute of Accountants, and The Association of Accountants in Australia 
eo-operated, with the result that there was an attendance of approximately 120. 
Mr. Solomon, who was introduced by Mr. R. 8. Turner, State President of the 
Commonwealth Institute of Accountants, took as his subject ‘‘ Mechanised Accounting 
in the Factory Office’’ and dealt with it in a most interesting and lucid manner. 
Appreciation on behalf of the audience was expressed by Messrs. G. F. George 
(Federal Institute) and R. F. Pascoe (Australasian Institute of Cost Accountants). 
Prior to the lecture Mr. Solomon was entertained at dinner by the President and 
Executive Officers of the South Australian Division of the Institute. 


NEW SOUTH WALES DIVISION. 
Admissions. 
Associateship: K. W. Peterson. 
F. J. MeIlquham. 
K. N. Gill. 
C. A. O’Leary. 
Provisional Associateship: G. E. Barnes. 
Examinations. 

Quite a large number of applications for entrance to the Institute examinations 
have been recently approved. The Council sincerely hopes that these students will 
avail themselves to the full of the facilities for study afforded by the Library and 
will also be glad to see them in attendance at any functions arranged for their 
benefit. 

Formation of Student Body. 

Suggestions have been made that special consideration be given to the formation 
of a Student Body with its own representatives and activities. Before any definite 
move is made the Council would welcome an expression of opinion from those who 
would care to assist in such a project. 
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Technical College Students as Members. 


Following upon the liaison set up in respect of the Technical College examinations 
in Cost Accounting, successful examinees from those examinations are eligible to 
apply for membership of the Institute. 


® LECTURES. 


Arrangements have been completed for a lecture by our Australian President, 
Mr. W. D. Scott, on the subject ‘‘A Major Cost Tool for Industry—The Break 
Even Chart’’. 

Full details will be sent to all members in due course. 


VICTORIAN DIVISION. 
The Speakers Group. 


Many members have responded to the invitation to join the Speakers Group. 
Owing to the desirability of limiting the Group to a convenient number, it may be 
necessary to divide those enrolling into two or more Groups. 
Meetings of the Group. 

Arrangements are not yet completed regarding meeting dates. 
is being sent to each applicant to ascertain the most suitable timie and date of 
meeting. It is intended to convene meetings monthly, commencing in November, 1948. 
Syllabus. 

The following syllabus is not intended to be final, but merely a general pro- 
gramme to which much more detail will be added: 

The Importance to the Cost Accountant of the Ability to Speak Effectively. 
Effective Speaking—How to Plan a Speech. 
Gesture and Deportment—Personality. 
Good Style, Effective Words. 
Clear Thinking. 
Questions and Interjections. 
The Art of Public Speaking. 
The Conduct of Meetings. 
Conference Speaking. 
Special Occasions. 
Debating. : 
Members of the Speakers Group. 
Applications may still be accepted from inexperienced members of the Institute 


who want to be able to speak effectively from the public platform. As the group 
is designed for those who feel the need for improvement in this matter experienced 
public speakers are asked to refrain from enrolling. 
How to Join. 

Written notification to the Registrar, 11-19 Bank Place, is necessary. Please 
specify the most suitable time and evenings of the week. 


Standard Cost Research Group. 


Much enthusiasm is being displayed by the recently formed Standard Cost Research 
Group arranged at the express wish of many of those who attended the interesting 
series of lectures of the Standard Cost Post-Graduate Course. The Group seems 


assured of success. 
Special Sub-Committee. 

A special ‘‘guiding’’ Sub-Committee has been formed by the Group. This Com- 
mittee arranges the detail associated with each Group Meeting, also acting upon 
directions of the full Group, the Committee is seeking the co-operation of several 
other experts engaged in the practical applications of certain types of standard 
cost accounting. The personnel of the sub-committee is as follows: Messrs. W. J. 
Laing (James Miller & Co. Pty. Ltd.), E. R. Bomphrey (Olympic Tyre and Rubber 
Co. Ltd.), I. MeK. Milne (Kraft Walker Cheese Co. Pty. Ltd.), W. L. Kerr 
(McPhersons Ltd.), and E. J. Hubner (W. D. Scott & Co.). 

Research Agenda. 
The proposed agenda for the Group’s activities was tentatively agreed’ upon at 
the initial meeting. It is intended to discuss these aspects: 
1. The Concept of Standard Costs— 
(a) What standard costs are; 
(b) Advantages; 
(ec) Savings. 
2. Developing the Standard Cost System— 
(a) Cost Centres; 
(b) Operations ; 
(ce) Collection of Costs; 
(d) Responsibility for Setting the Standards; 
(e) Type of Standard and Frequency of Revision. 


A questionnaire 
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3. Setting Standards— 
(a) Materials; 
(b) Labour; 
(c) Maintenance; 
(d) Services; 
(e) General Overhead; 
(f) Selling and Distribution Expense. 
4. Variances— 
(a) Form of Reports; 
(b) Frequency of Reports. 
5. Miscellaneous— 
(a) Expense Budgeting; 
(b) Inventories at Standard; 
(c) Cost Estimating; 
(d) Job Evaluation; 
(e) Selling Prices. 
6. Mechanical Methods of Accounting. 
7. Monthly Statements. 
Meetings. 

Those interested in conducting research into these topical subjects should tele- 
phone Mr. T. J. Hubner (MU 3392). 

November Factory Visit. 

Arrangements are in hand for another factory visit to take place late in November. 
The visit will be made to the factory of a large textile manufacturer. It is intended 
to conduct group discussion after the factory visit. The usual invitation will be 
forwarded to members shortly before-hand. 

Lectures. 

The Activities Committee is nqw completing arrangements for a short series of 

lectures on topical subjects to commence in 1949. 


2 Christmas Celebrations. f 

On the 7th December, 1948, the President and Victorian Division{1 Council will 
entertain members and representatives of kindred accounting and other bodies at a 
Christmas Dinner. 

Speaker. 

The speaker for the evening will be Mr. Walter D. Scott who has recently returned 
from a world tour. Mr. Scott, who needs little introduction, will speak on ‘‘The 
Swedish Organization’’. Many do not realize the amazing efficiency attained. by the 
Swedes. Mr. Scott’s talk should. prove most enlightening. 

Invitations. 

An attractive programme of entertainments will be presented under the direction 
of Mr. Charles Sherman. The Registrar seeks the co-operation of all members 
intending to be present. Please complete and return invitation cards by the 
3rd December, 1948. 

Film Night. 

The Films Sub-Committee reports that the next Film Night has been convened 
for late in January, 1949. Several instructive films will be presented, together 
with others of general interest. 

Controlling Committee of Research Groups. 

The three established Research Groups report their activities as follow: 
(i) Budgetary Control: 

Further meetings of the editorial sub-committee have been held. Progress is 
satisfactory and it is anticipated that a Paper will be available shortly. The Group 
aims to produce several illustrated examples of Budgeting problems and their 
solutions. 

(ii) Organization: 

Special attention is being paid to Distribution and Administration Costs. The 
Group expects to present its findings to the Controlling Committee before the end of 
the year. It is hoped to publish the material produced by the Group early in the 
New Year. 

(iii) Library: 

New members will be welcomed into this Group. The main work is the classi- 
fying of library matter. Those who have time to offer commentaries on publications 
are invited to communicate with Mr. N. F. Ridgers (MU 9551). 

Cost Accounting Terminology. 

A valuable contribution to Cost Accounting literature has been received from the 
New Zealand Institute of Cost Accountants in the form of a booklet on ‘‘Cost 
Accounting Terminology’’. The booklet is a challenge to Cost Accountants and 
others to adopt a standard terminology of cost accounting terms. It is attractively 
presented and is worthy of the attention of all members. 
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AUSTRALIAN ARMY PAY CORPS. 


Members are advised that recruits are being sought from those having accountancy 
experience. The requirements for the Melbourne District Detachment are as follow: 
Lieutenants es + 22 
Warrant Officers (II) es on ca 1 
Sergeants 7 
Subsequent promotion to Captain will be made by selection. Prospective appointees 
should be between 21 and 35 years of age. 
Rates of pay are as follow: 
Lieutenant — oa ~ #2 : per day 
Warrant Officer (am) - “ ~< £5 » 2 
Sergeants 18 ° ee 
A marriage allowance of 4/- "per day is payable to a married member who attends 
a camp of continuous training. 
Members interested should make application to the District Finance Officer, 
3 M.D., ‘‘B’’ Block, Albert Park Barracks. 


ROYAL AUSTRALIAN AIR FORCE. 
VACANCIES FOR EQUIPMENT OFFICEBS. 


Applications are invited from suitably qualified persons for appointment to short 
service commissions in the Royal Australian Air Force as Equipment Officers. 

It is desirable that applicants possess the degree of an approved University in 
Commerce, Economics or an equivalent qualification. They should alternatively be 
qualified accountants or advanced accountancy students with executive business 
experience preferably in engineering or allied fields. Applicants must be physically 
fit in accordance with R.A.A.F. standards. 

Successful applicants will be appointed to commissions on probation, University 
graduates with the rank of Flying Officer, other entrants with the rank of Pilot 
Officer. 

Pay and Allowances. 
Rates of pay applicable to officers of the Equipment Branch are shown below: 
Per Annum 
Pilot Officer .. ne oa a .. £365 0 
Flying Officer .. es ‘ie “ .. 41915 90 
Flight Lieutenant a “+ o* -- 529 5 O 
Squadron Leader ma os ‘. -- 71115 0 


Commonwealth Accountants Students’ Society 
VICTORIAN DIVISION. 


Dance. 

The Society will hold its Jubilee Ball at the Dorchester Ballroom on Saturday, 
4th December, at 8 p.m. Tickets may be obtained from the Secretary at 10/6 per 
single ticket (including tax). 

As this is the Society’s Jubilee year, the Committee hopes that as many members 
as possible will be able to come and that they will bring their friends and go help 
to make the event a great success. 





Professional Classified Advertisements 


Professional Classified Advertisements in respect of office space, positions wanted, 
partnerships, etc., may be inserted at 2/6 per line (Minimum, 7/6). Address 
advertisements to the Australian Accountant, c/o Box 1510, G.P.0., Sydney. 





NEW SOUTH WALES member in business as Manufacturers’ Agent and Repre- 
sentative is desirous of acting for other Manufacturers or Merchants. Enquiries 
invited. Charles Whetton, 156 Castlereagh Street, Sydney. 





ACCOUNTANT, qualified Chartered and Commonwealth Institutes, desires to 
purchase small accountancy practice in Adelaide. Please forward full particulars 
to ‘‘Accountant’’, c/o Box 214C, G.P.O., Adelaide. 





FOR SALE. Accountancy Library (20) Books. Antique Cedar Cabinet and 
Oak Certificate Frames. Price, £12. Keppel Dene, 11 Dudley Street, Randwick. 





